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Vietnam wind market overview

• Vietnam currently have a system of 
79GW installed capacity, in which 20GW 
are wind and solar. 

• 4GW of onshore and nearshore wind 
projects COD by 31 Oct 2021

• 4GW of onshore and nearshore wind 
projects have PPA but missed the FIT 
deadline

• Local developers dominate the ONW 
market, while big international 
developers have more opportunities in 
the OFW market

• PDP 8 set a target for having 21GW of 
onshore and 7GW of offshore wind 
projects by 2030



Challenges for Vietnam offshore wind market
• Lack of legal framework: Vietnam need to have a fully 

developed OFW policy by the end of 2023 in order to have 7 
GW of OFW built by 2030. 

• PDP8 has not been approved by the government

• Best OFW resources are in the South, while the electricity 
demand will increase faster in the North in the next 10 years. 

• Vietnam grid system is quite weak. Big grid upgrades are 
needed in order to absorb all new OFW capacity

• OFW is a new industry in Vietnam. There is a lot of education 
and training needs for both government and business 
communities to fully understand OFW. 

• Vietnam needs international finance in order to build 7GW 
of OFW by 2030



Route to Market for OFW in Vietnam 
• GWEC has published a report 

about a route to market for OFW 
in Vietnam in June 2022. The 
report can be found here:: 
https://gwec.net/route-to-
market-for-offshore-wind-
development-in-vietnam-
position-paper/ 
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